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Page 1
S.No.

1
1.1
1.2
1.3
1.4

Head of Account

Value in
Pak Rupee

Hair Cut/
Adjustments

Of

3

Net Adjusted
Value

Assets

Property & Equipment
Intangible Assets
Investment in Govt. Securities

1,472,697

1,472,697

2,437,000

2,437,000

495,016,099

76,672,460

32,890,000

32,890,000

510,000

510,000

2,691,994

2,691,994

10,000

0

0

0

15,779

0

19,705,650
8,839,707
54,919

0
0
0

Investment in Debt. Securities
If listed than:

i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.

If unlisted than:

1.5

1.6
1.7

1.8
1.9
1.10
1.11
1.12
1.13
1.14
1.15
1.16

1.17

1.18

i. 10% of the balance sheet value in the case of tenure upto 1 year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.

Investment in Equity Securities

i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
respective securities whichever is higher.
ii. If unlisted, 100% of carrying value.
iii.Subscription money against Investment in IPO/offer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)
Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange / Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arrangements. In such cases, the haircut as provided in
schedule III of the Regulations in respect of investment in securities shall be applicable (August 25, 2017)
Investment in subsidiaries

418,343,639

Investment in associated companies/undertaking

i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.
ii. If unlisted, 100% of net value.
Statutory or regulatory deposits/basic deposits with the exchanges, clearing house or central depository
or any other entity.
Margin deposits with exchange and clearing house.
Deposit with authorized intermediary against borrowed securities under SLB.
Other deposits and prepayments
Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
Dividends receivables.
Amounts receivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement
shall not be included in the investments.)
i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months
ii. Receivables other than trade receivables

10,000

Receivables from clearing house or securities exchange(s)

i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.
ii. Receivable on entitlements against trading of securities in all markets including MtM gains.

Receivables from customers

i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.
ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut
iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,
iii. Net amount after deducting haricut
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value.
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (ii) cash deposited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts.
vi. 100% haircut in the case of amount receivable form related parties.

Cash and Bank balances

i. Bank Balance-proprietory accounts
ii. Bank balance-customer accounts
iii. Cash in hand

19,705,650
8,839,707
54,919
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S.No.

1.19
2
2.1

2.2

2.3

2.4

Head of Account

Total Assets
Liabilities
Trade Payables

i. Payable to exchanges and clearing house
ii. Payable against leveraged market products
iii. Payable to customers

Value in
Pak Rupee

Hair Cut/
Adjustments

Of

3

Net Adjusted
Value

563,643,845

116,674,151

446,953,915

8,839,707

0

8,839,707

143,783

0

143,783

1,804,993

0

1,804,993

10,788,483

0

10,788,483

Current Liabilities

i. Statutory and regulatory dues
ii. Accruals and other payables
iii. Short-term borrowings
iv. Current portion of subordinated loans
v. Current portion of long term liabilities
vi. Deferred Liabilities
vii. Provision for bad debts
viii. Provision for taxation
ix. Other liabilities as per accounting principles and included in the financial statements

Non-Current Liabilities
i. Long-Term financing

a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
a financial institution including amount due against finance lease
b. Other long-term financing
ii. Staff retirement benefits
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares if:
a. The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the increase of capital.
iv. Other liabilities as per accounting principles and included in the financial statements

Subordinated Loans

i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule III provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period
b. No haircut will be allowed against short term portion which is repayable within next 12 months.
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.
ii. Subordinated loans which do not fulfill the conditions specified by SECP
2.5
3
3.1

3.2

3.3

3.4

3.5

3.6
3.7

Total Liabilites
Ranking Liabilities Relating to :
Concentration in Margin Financing

The amount calculated client-to- client basis by which any amount receivable from any of the
financees exceed 10% of the aggregate of amounts receivable from total financees.

Concentration in securites lending and borrowing

The amount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL
(Ii) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed

Net underwriting Commitments

(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the value by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting
(b) in any other case : 12.5% of the net underwriting commitments

Negative equity of subsidiary

The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary

Foreign exchange agreements and foreign currency positions

5% of the net position in foreign currency.Net position in foreign currency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign currency
Amount Payable under REPO

Repo adjustment
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S.No.

3.8

3.9

3.10

3.11
3.12

Head of Account

Value in
Pak Rupee

Hair Cut/
Adjustments

Of

3

Net Adjusted
Value

In the case of financier/purchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.
In the case of financee/seller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.

Concentrated proprietary positions

If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security

0

17,286,454

17,286,454

0

17,286,454

17,286,454

552,855,362

99,387,697

418,878,978

Opening Positions in futures and options

i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collateral/ pledged with securities
exchange after applyiong VaR haircuts
ii. In case of proprietary positions , the total margin requirements in respect of open positions to the
extent not already met

Short selll positions

i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts.

Total Ranking Liabilites

Liquid Capital

Schedule III
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for the month of 31-AUG-21

of M/s. Asian Securities Limited
Submission Date 14-SEP-2021 16:23:57
Page 1
S.No.

1
1.1
1.2
1.3
1.4

Head of Account

Value in
Pak Rupee

Hair Cut/
Adjustments

Of

3

Net Adjusted
Value

Assets

Property & Equipment
Intangible Assets
Investment in Govt. Securities

1,315,193

1,315,193

2,437,000

2,437,000

489,786,067

75,183,934

32,570,000

32,570,000

510,000

510,000

2,672,472

2,672,472

85,540

0

18,842

0

22,414,105
4,674,656
72,702

0
0
0

Investment in Debt. Securities
If listed than:

i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.

If unlisted than:

1.5

1.6
1.7

1.8
1.9
1.10
1.11
1.12
1.13
1.14
1.15
1.16

1.17

1.18

i. 10% of the balance sheet value in the case of tenure upto 1 year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.

Investment in Equity Securities

i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
respective securities whichever is higher.
ii. If unlisted, 100% of carrying value.
iii.Subscription money against Investment in IPO/offer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)
Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange / Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arrangements. In such cases, the haircut as provided in
schedule III of the Regulations in respect of investment in securities shall be applicable (August 25, 2017)
Investment in subsidiaries

414,602,133

Investment in associated companies/undertaking

i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.
ii. If unlisted, 100% of net value.
Statutory or regulatory deposits/basic deposits with the exchanges, clearing house or central depository
or any other entity.
Margin deposits with exchange and clearing house.
Deposit with authorized intermediary against borrowed securities under SLB.
Other deposits and prepayments
Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
Dividends receivables.
Amounts receivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement
shall not be included in the investments.)
i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months
ii. Receivables other than trade receivables

Receivables from clearing house or securities exchange(s)

i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.
ii. Receivable on entitlements against trading of securities in all markets including MtM gains.

Receivables from customers

i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.
ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut
iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,
iii. Net amount after deducting haricut
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value.
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (ii) cash deposited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts.
vi. 100% haircut in the case of amount receivable form related parties.

85,540

Cash and Bank balances

i. Bank Balance-proprietory accounts
ii. Bank balance-customer accounts
iii. Cash in hand

22,414,105
4,674,656
72,702

Schedule III
[ See regulation 6(4) ]

Liquid Capital Statement
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of M/s. Asian Securities Limited
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Page 2
S.No.

1.19
2
2.1

2.2

2.3

2.4

Head of Account

Total Assets
Liabilities
Trade Payables

i. Payable to exchanges and clearing house
ii. Payable against leveraged market products
iii. Payable to customers

Value in
Pak Rupee

Hair Cut/
Adjustments

Of

3

Net Adjusted
Value

556,556,577

114,688,599

441,849,136

4,674,656

0

4,674,656

156,178

0

156,178

2,224,872

0

2,224,872

7,055,706

0

7,055,706

Current Liabilities

i. Statutory and regulatory dues
ii. Accruals and other payables
iii. Short-term borrowings
iv. Current portion of subordinated loans
v. Current portion of long term liabilities
vi. Deferred Liabilities
vii. Provision for bad debts
viii. Provision for taxation
ix. Other liabilities as per accounting principles and included in the financial statements

Non-Current Liabilities
i. Long-Term financing

a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
a financial institution including amount due against finance lease
b. Other long-term financing
ii. Staff retirement benefits
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares if:
a. The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the increase of capital.
iv. Other liabilities as per accounting principles and included in the financial statements

Subordinated Loans

i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule III provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period
b. No haircut will be allowed against short term portion which is repayable within next 12 months.
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.
ii. Subordinated loans which do not fulfill the conditions specified by SECP
2.5
3
3.1

3.2

3.3

3.4

3.5

3.6
3.7

Total Liabilites
Ranking Liabilities Relating to :
Concentration in Margin Financing

The amount calculated client-to- client basis by which any amount receivable from any of the
financees exceed 10% of the aggregate of amounts receivable from total financees.

Concentration in securites lending and borrowing

The amount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL
(Ii) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed

Net underwriting Commitments

(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the value by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting
(b) in any other case : 12.5% of the net underwriting commitments

Negative equity of subsidiary

The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary

Foreign exchange agreements and foreign currency positions

5% of the net position in foreign currency.Net position in foreign currency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign currency
Amount Payable under REPO

Repo adjustment

Schedule III
[ See regulation 6(4) ]
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for the month of 31-AUG-21

of M/s. Asian Securities Limited
Submission Date 14-SEP-2021 16:23:57
Page 3
S.No.

3.8

3.9

3.10

3.11
3.12

Head of Account

Value in
Pak Rupee

Hair Cut/
Adjustments

Of

3

Net Adjusted
Value

In the case of financier/purchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.
In the case of financee/seller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.

Concentrated proprietary positions

If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security

0

11,049,777

11,049,777

Opening Positions in futures and options

i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collateral/ pledged with securities
exchange after applyiong VaR haircuts
ii. In case of proprietary positions , the total margin requirements in respect of open positions to the
extent not already met

Short selll positions

i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts.

Total Ranking Liabilites

Liquid Capital

0

11,049,777

11,049,777

549,500,871

103,638,822

423,743,653

Schedule III
[ See regulation 6(4) ]

Liquid Capital Statement
for the month of 30-SEP-21

of M/s. Asian Securities Limited
Submission Date 12-OCT-2021 17:34:42
Page 1
S.No.

1
1.1
1.2
1.3
1.4

Head of Account

Value in
Pak Rupee

Hair Cut/
Adjustments

Of

3

Net Adjusted
Value

Assets

Property & Equipment
Intangible Assets
Investment in Govt. Securities

1,151,761

1,151,761

2,437,000

2,437,000

489,410,382

74,787,806

32,350,000

32,350,000

510,000

510,000

2,643,795

2,643,795

18,846

0

18,705,500
13,528,467
100,358

0
0
0

Investment in Debt. Securities
If listed than:

i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.

If unlisted than:

1.5

1.6
1.7

1.8
1.9
1.10
1.11
1.12
1.13
1.14
1.15
1.16

1.17

1.18

i. 10% of the balance sheet value in the case of tenure upto 1 year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.

Investment in Equity Securities

i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
respective securities whichever is higher.
ii. If unlisted, 100% of carrying value.
iii.Subscription money against Investment in IPO/offer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)
Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange / Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arrangements. In such cases, the haircut as provided in
schedule III of the Regulations in respect of investment in securities shall be applicable (August 25, 2017)
Investment in subsidiaries

414,622,576

Investment in associated companies/undertaking

i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.
ii. If unlisted, 100% of net value.
Statutory or regulatory deposits/basic deposits with the exchanges, clearing house or central depository
or any other entity.
Margin deposits with exchange and clearing house.
Deposit with authorized intermediary against borrowed securities under SLB.
Other deposits and prepayments
Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
Dividends receivables.
Amounts receivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement
shall not be included in the investments.)
i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months
ii. Receivables other than trade receivables

Receivables from clearing house or securities exchange(s)

i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.
ii. Receivable on entitlements against trading of securities in all markets including MtM gains.

Receivables from customers

i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.
ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut
iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,
iii. Net amount after deducting haricut
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value.
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (ii) cash deposited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts.
vi. 100% haircut in the case of amount receivable form related parties.

Cash and Bank balances

i. Bank Balance-proprietory accounts
ii. Bank balance-customer accounts
iii. Cash in hand

18,705,500
13,528,467
100,358

Schedule III
[ See regulation 6(4) ]

Liquid Capital Statement
for the month of 30-SEP-21

of M/s. Asian Securities Limited
Submission Date 12-OCT-2021 17:34:42
Page 2
S.No.

1.19
2
2.1

2.2

2.3

2.4

Head of Account

Total Assets
Liabilities
Trade Payables

i. Payable to exchanges and clearing house
ii. Payable against leveraged market products
iii. Payable to customers

Value in
Pak Rupee

Hair Cut/
Adjustments

Of

3

Net Adjusted
Value

560,856,109

113,880,362

446,956,901

13,528,467

0

13,528,467

1,475,459

0

1,475,459

1,610,864

0

1,610,864

16,614,790

0

16,614,790

Current Liabilities

i. Statutory and regulatory dues
ii. Accruals and other payables
iii. Short-term borrowings
iv. Current portion of subordinated loans
v. Current portion of long term liabilities
vi. Deferred Liabilities
vii. Provision for bad debts
viii. Provision for taxation
ix. Other liabilities as per accounting principles and included in the financial statements

Non-Current Liabilities
i. Long-Term financing

a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
a financial institution including amount due against finance lease
b. Other long-term financing
ii. Staff retirement benefits
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares if:
a. The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the increase of capital.
iv. Other liabilities as per accounting principles and included in the financial statements

Subordinated Loans

i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule III provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period
b. No haircut will be allowed against short term portion which is repayable within next 12 months.
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.
ii. Subordinated loans which do not fulfill the conditions specified by SECP
2.5
3
3.1

3.2

3.3

3.4

3.5

3.6
3.7

Total Liabilites
Ranking Liabilities Relating to :
Concentration in Margin Financing

The amount calculated client-to- client basis by which any amount receivable from any of the
financees exceed 10% of the aggregate of amounts receivable from total financees.

Concentration in securites lending and borrowing

The amount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL
(Ii) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed

Net underwriting Commitments

(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the value by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting
(b) in any other case : 12.5% of the net underwriting commitments

Negative equity of subsidiary

The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary

Foreign exchange agreements and foreign currency positions

5% of the net position in foreign currency.Net position in foreign currency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign currency
Amount Payable under REPO

Repo adjustment

Schedule III
[ See regulation 6(4) ]

Liquid Capital Statement
for the month of 30-SEP-21

of M/s. Asian Securities Limited
Submission Date 12-OCT-2021 17:34:42
Page 3
S.No.

3.8

3.9

3.10

3.11
3.12

Head of Account

Value in
Pak Rupee

Hair Cut/
Adjustments

Of

3

Net Adjusted
Value

In the case of financier/purchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.
In the case of financee/seller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.

Concentrated proprietary positions

If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security

0

17,214,954

17,214,954

0

17,214,954

17,214,954

544,241,319

96,665,408

413,127,157

Opening Positions in futures and options

i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collateral/ pledged with securities
exchange after applyiong VaR haircuts
ii. In case of proprietary positions , the total margin requirements in respect of open positions to the
extent not already met

Short selll positions

i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts.

Total Ranking Liabilites

Liquid Capital

Schedule III
[ See regulation 6(4) ]

Liquid Capital Statement
for the month of 31-OCT-21

of M/s. Asian Securities Limited
Submission Date 10-NOV-2021 16:53:13
Page 1
S.No.

1
1.1
1.2
1.3
1.4

Head of Account

Value in
Pak Rupee

Hair Cut/
Adjustments

Of

3

Net Adjusted
Value

Assets

Property & Equipment
Intangible Assets
Investment in Govt. Securities

994,257

994,257

2,437,000

2,437,000

354,226,393

56,756,402

36,360,000

36,360,000

510,000

510,000

2,617,055

2,617,055

150

0

17,584

0

20,869,625
6,755,751
75,821

0
0
0

Investment in Debt. Securities
If listed than:

i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.

If unlisted than:

1.5

1.6
1.7

1.8
1.9
1.10
1.11
1.12
1.13
1.14
1.15
1.16

1.17

1.18

i. 10% of the balance sheet value in the case of tenure upto 1 year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.

Investment in Equity Securities

i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
respective securities whichever is higher.
ii. If unlisted, 100% of carrying value.
iii.Subscription money against Investment in IPO/offer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)
Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange / Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arrangements. In such cases, the haircut as provided in
schedule III of the Regulations in respect of investment in securities shall be applicable (August 25, 2017)
Investment in subsidiaries

297,469,991

Investment in associated companies/undertaking

i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.
ii. If unlisted, 100% of net value.
Statutory or regulatory deposits/basic deposits with the exchanges, clearing house or central depository
or any other entity.
Margin deposits with exchange and clearing house.
Deposit with authorized intermediary against borrowed securities under SLB.
Other deposits and prepayments
Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
Dividends receivables.
Amounts receivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement
shall not be included in the investments.)
i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months
ii. Receivables other than trade receivables

Receivables from clearing house or securities exchange(s)

i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.
ii. Receivable on entitlements against trading of securities in all markets including MtM gains.

Receivables from customers

i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.
ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut
iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,
iii. Net amount after deducting haricut
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value.
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (ii) cash deposited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts.
vi. 100% haircut in the case of amount receivable form related parties.

150

Cash and Bank balances

i. Bank Balance-proprietory accounts
ii. Bank balance-customer accounts
iii. Cash in hand

20,869,625
6,755,751
75,821

Schedule III
[ See regulation 6(4) ]

Liquid Capital Statement
for the month of 31-OCT-21

of M/s. Asian Securities Limited
Submission Date 10-NOV-2021 16:53:13
Page 2
S.No.

1.19
2
2.1

2.2

2.3

2.4

Head of Account

Total Assets
Liabilities
Trade Payables

i. Payable to exchanges and clearing house
ii. Payable against leveraged market products
iii. Payable to customers

Value in
Pak Rupee

Hair Cut/
Adjustments

Of

3

Net Adjusted
Value

424,863,636

99,674,714

325,171,338

6,755,751

0

6,755,751

2,018,882

0

2,018,882

1,392,179

0

1,392,179

10,166,812

0

10,166,812

Current Liabilities

i. Statutory and regulatory dues
ii. Accruals and other payables
iii. Short-term borrowings
iv. Current portion of subordinated loans
v. Current portion of long term liabilities
vi. Deferred Liabilities
vii. Provision for bad debts
viii. Provision for taxation
ix. Other liabilities as per accounting principles and included in the financial statements

Non-Current Liabilities
i. Long-Term financing

a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
a financial institution including amount due against finance lease
b. Other long-term financing
ii. Staff retirement benefits
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares if:
a. The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the increase of capital.
iv. Other liabilities as per accounting principles and included in the financial statements

Subordinated Loans

i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule III provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period
b. No haircut will be allowed against short term portion which is repayable within next 12 months.
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.
ii. Subordinated loans which do not fulfill the conditions specified by SECP
2.5
3
3.1

3.2

3.3

3.4

3.5

3.6
3.7

Total Liabilites
Ranking Liabilities Relating to :
Concentration in Margin Financing

The amount calculated client-to- client basis by which any amount receivable from any of the
financees exceed 10% of the aggregate of amounts receivable from total financees.

Concentration in securites lending and borrowing

The amount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL
(Ii) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed

Net underwriting Commitments

(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the value by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting
(b) in any other case : 12.5% of the net underwriting commitments

Negative equity of subsidiary

The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary

Foreign exchange agreements and foreign currency positions

5% of the net position in foreign currency.Net position in foreign currency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign currency
Amount Payable under REPO

Repo adjustment

Schedule III
[ See regulation 6(4) ]

Liquid Capital Statement
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of M/s. Asian Securities Limited
Submission Date 10-NOV-2021 16:53:13
Page 3
S.No.

3.8

3.9

3.10

3.11
3.12

Head of Account

Value in
Pak Rupee

Hair Cut/
Adjustments

Of

3

Net Adjusted
Value

In the case of financier/purchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.
In the case of financee/seller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.

Concentrated proprietary positions

If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security

0

5,841,732

5,841,732

Opening Positions in futures and options

i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collateral/ pledged with securities
exchange after applyiong VaR haircuts
ii. In case of proprietary positions , the total margin requirements in respect of open positions to the
extent not already met

Short selll positions

i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts.

Total Ranking Liabilites

Liquid Capital

0

5,841,732

5,841,732

414,696,824

93,832,982

309,162,794

Schedule III
[ See regulation 6(4) ]

Liquid Capital Statement
for the month of 30-NOV-21

of M/s. Asian Securities Limited
Submission Date 13-DEC-2021 17:33:25
Page 1
S.No.

1
1.1
1.2
1.3
1.4

Head of Account

Value in
Pak Rupee

Hair Cut/
Adjustments

Of

3

Net Adjusted
Value

Assets

Property & Equipment
Intangible Assets
Investment in Govt. Securities

870,570

870,570

2,437,000

2,437,000

357,222,057

57,045,528

34,440,000

34,440,000

510,000

510,000

2,643,624

2,643,624

335,535

0

17,736

0

17,645,388
20,149,140
144,356

0
0
0

Investment in Debt. Securities
If listed than:

i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.

If unlisted than:

1.5

1.6
1.7

1.8
1.9
1.10
1.11
1.12
1.13
1.14
1.15
1.16

1.17

1.18

i. 10% of the balance sheet value in the case of tenure upto 1 year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.

Investment in Equity Securities

i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
respective securities whichever is higher.
ii. If unlisted, 100% of carrying value.
iii.Subscription money against Investment in IPO/offer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)
Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange / Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arrangements. In such cases, the haircut as provided in
schedule III of the Regulations in respect of investment in securities shall be applicable (August 25, 2017)
Investment in subsidiaries

300,176,529

Investment in associated companies/undertaking

i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.
ii. If unlisted, 100% of net value.
Statutory or regulatory deposits/basic deposits with the exchanges, clearing house or central depository
or any other entity.
Margin deposits with exchange and clearing house.
Deposit with authorized intermediary against borrowed securities under SLB.
Other deposits and prepayments
Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
Dividends receivables.
Amounts receivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement
shall not be included in the investments.)
i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months
ii. Receivables other than trade receivables

Receivables from clearing house or securities exchange(s)

i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.
ii. Receivable on entitlements against trading of securities in all markets including MtM gains.

Receivables from customers

i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.
ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut
iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,
iii. Net amount after deducting haricut
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value.
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (ii) cash deposited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts.
vi. 100% haircut in the case of amount receivable form related parties.

335,535

Cash and Bank balances

i. Bank Balance-proprietory accounts
ii. Bank balance-customer accounts
iii. Cash in hand

17,645,388
20,149,140
144,356

Schedule III
[ See regulation 6(4) ]

Liquid Capital Statement
for the month of 30-NOV-21

of M/s. Asian Securities Limited
Submission Date 13-DEC-2021 17:33:25
Page 2
S.No.

1.19
2
2.1

2.2

2.3

2.4

Head of Account

Total Assets
Liabilities
Trade Payables

i. Payable to exchanges and clearing house
ii. Payable against leveraged market products
iii. Payable to customers

Value in
Pak Rupee

Hair Cut/
Adjustments

Of

3

Net Adjusted
Value

436,415,406

97,946,722

338,450,948

20,149,140

0

20,149,140

192,449

0

192,449

1,363,978

0

1,363,978

21,705,567

0

21,705,567

Current Liabilities

i. Statutory and regulatory dues
ii. Accruals and other payables
iii. Short-term borrowings
iv. Current portion of subordinated loans
v. Current portion of long term liabilities
vi. Deferred Liabilities
vii. Provision for bad debts
viii. Provision for taxation
ix. Other liabilities as per accounting principles and included in the financial statements

Non-Current Liabilities
i. Long-Term financing

a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
a financial institution including amount due against finance lease
b. Other long-term financing
ii. Staff retirement benefits
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares if:
a. The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the increase of capital.
iv. Other liabilities as per accounting principles and included in the financial statements

Subordinated Loans

i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule III provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period
b. No haircut will be allowed against short term portion which is repayable within next 12 months.
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.
ii. Subordinated loans which do not fulfill the conditions specified by SECP
2.5
3
3.1

3.2

3.3

3.4

3.5

3.6
3.7

Total Liabilites
Ranking Liabilities Relating to :
Concentration in Margin Financing

The amount calculated client-to- client basis by which any amount receivable from any of the
financees exceed 10% of the aggregate of amounts receivable from total financees.

Concentration in securites lending and borrowing

The amount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL
(Ii) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed

Net underwriting Commitments

(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the value by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting
(b) in any other case : 12.5% of the net underwriting commitments

Negative equity of subsidiary

The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary

Foreign exchange agreements and foreign currency positions

5% of the net position in foreign currency.Net position in foreign currency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign currency
Amount Payable under REPO

Repo adjustment

Schedule III
[ See regulation 6(4) ]
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of M/s. Asian Securities Limited
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Page 3
S.No.

3.8

3.9

3.10

3.11
3.12

Head of Account

Value in
Pak Rupee

Hair Cut/
Adjustments

Of

3

Net Adjusted
Value

In the case of financier/purchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.
In the case of financee/seller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.

Concentrated proprietary positions

If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security

0

5,502,190

5,502,190

Opening Positions in futures and options

i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collateral/ pledged with securities
exchange after applyiong VaR haircuts
ii. In case of proprietary positions , the total margin requirements in respect of open positions to the
extent not already met

Short selll positions

i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts.

Total Ranking Liabilites

Liquid Capital

0

5,502,190

5,502,190

414,709,839

92,444,532

311,243,191

Schedule III
[ See regulation 6(4) ]

Liquid Capital Statement
for the month of 31-DEC-21

of M/s. Asian Securities Limited
Submission Date 13-JAN-2022 16:18:16
Page 1
S.No.

1
1.1
1.2
1.3
1.4

Head of Account

Value in
Pak Rupee

Hair Cut/
Adjustments

Of

3

Net Adjusted
Value

Assets

Property & Equipment
Intangible Assets
Investment in Govt. Securities

863,269

863,269

2,437,000

2,437,000

352,888,686

55,604,998

34,600,000

34,600,000

510,000

510,000

2,626,331

2,626,331

818,733

0

17,737

0

12,895,080
7,838,350
122,669

0
0
0

Investment in Debt. Securities
If listed than:

i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.

If unlisted than:

1.5

1.6
1.7

1.8
1.9
1.10
1.11
1.12
1.13
1.14
1.15
1.16

1.17

1.18

i. 10% of the balance sheet value in the case of tenure upto 1 year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.

Investment in Equity Securities

i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
respective securities whichever is higher.
ii. If unlisted, 100% of carrying value.
iii.Subscription money against Investment in IPO/offer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)
Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange / Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arrangements. In such cases, the haircut as provided in
schedule III of the Regulations in respect of investment in securities shall be applicable (August 25, 2017)
Investment in subsidiaries

297,283,688

Investment in associated companies/undertaking

i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.
ii. If unlisted, 100% of net value.
Statutory or regulatory deposits/basic deposits with the exchanges, clearing house or central depository
or any other entity.
Margin deposits with exchange and clearing house.
Deposit with authorized intermediary against borrowed securities under SLB.
Other deposits and prepayments
Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
Dividends receivables.
Amounts receivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement
shall not be included in the investments.)
i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months
ii. Receivables other than trade receivables

Receivables from clearing house or securities exchange(s)

i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.
ii. Receivable on entitlements against trading of securities in all markets including MtM gains.

Receivables from customers

i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.
ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut
iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,
iii. Net amount after deducting haricut
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value.
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (ii) cash deposited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts.
vi. 100% haircut in the case of amount receivable form related parties.

818,733

Cash and Bank balances

i. Bank Balance-proprietory accounts
ii. Bank balance-customer accounts
iii. Cash in hand

12,895,080
7,838,350
122,669

Schedule III
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1.19
2
2.1

2.2

2.3

2.4

Head of Account

Total Assets
Liabilities
Trade Payables

i. Payable to exchanges and clearing house
ii. Payable against leveraged market products
iii. Payable to customers

Value in
Pak Rupee

Hair Cut/
Adjustments

Of

3

Net Adjusted
Value

415,617,855

96,641,598

318,958,520

7,838,350

0

7,838,350

212,325

0

212,325

1,323,670

0

1,323,670

9,374,345

0

9,374,345

Current Liabilities

i. Statutory and regulatory dues
ii. Accruals and other payables
iii. Short-term borrowings
iv. Current portion of subordinated loans
v. Current portion of long term liabilities
vi. Deferred Liabilities
vii. Provision for bad debts
viii. Provision for taxation
ix. Other liabilities as per accounting principles and included in the financial statements

Non-Current Liabilities
i. Long-Term financing

a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
a financial institution including amount due against finance lease
b. Other long-term financing
ii. Staff retirement benefits
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares if:
a. The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the increase of capital.
iv. Other liabilities as per accounting principles and included in the financial statements

Subordinated Loans

i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule III provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period
b. No haircut will be allowed against short term portion which is repayable within next 12 months.
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.
ii. Subordinated loans which do not fulfill the conditions specified by SECP
2.5
3
3.1

3.2

3.3

3.4

3.5

3.6
3.7

Total Liabilites
Ranking Liabilities Relating to :
Concentration in Margin Financing

The amount calculated client-to- client basis by which any amount receivable from any of the
financees exceed 10% of the aggregate of amounts receivable from total financees.

Concentration in securites lending and borrowing

The amount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL
(Ii) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed

Net underwriting Commitments

(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the value by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting
(b) in any other case : 12.5% of the net underwriting commitments

Negative equity of subsidiary

The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary

Foreign exchange agreements and foreign currency positions

5% of the net position in foreign currency.Net position in foreign currency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign currency
Amount Payable under REPO

Repo adjustment

Schedule III
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3.8

3.9

3.10

3.11
3.12

Head of Account

Value in
Pak Rupee

Hair Cut/
Adjustments

Of

3

Net Adjusted
Value

In the case of financier/purchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.
In the case of financee/seller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.

Concentrated proprietary positions

If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security

0

5,255,698

5,255,698

Opening Positions in futures and options

i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collateral/ pledged with securities
exchange after applyiong VaR haircuts
ii. In case of proprietary positions , the total margin requirements in respect of open positions to the
extent not already met

Short selll positions

i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts.

Total Ranking Liabilites

Liquid Capital

0

5,255,698

5,255,698

406,243,510

91,385,900

304,328,477

Schedule III
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1
1.1
1.2
1.3
1.4

Head of Account

Value in
Pak Rupee

Hair Cut/
Adjustments

Of

3

Net Adjusted
Value

Assets

Property & Equipment
Intangible Assets
Investment in Govt. Securities

715,136

715,136

2,437,000

2,437,000

369,945,793

57,836,562

38,490,000

38,490,000

510,000

510,000

2,645,080

2,645,080

17,820

0

10,468,546
9,754,235

0
0

Investment in Debt. Securities
If listed than:

i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.

If unlisted than:

1.5

1.6
1.7

1.8
1.9
1.10
1.11
1.12
1.13
1.14
1.15

1.16

1.17

1.18

i. 10% of the balance sheet value in the case of tenure upto 1 year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.

Investment in Equity Securities

i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
respective securities whichever is higher.
ii. If unlisted, 100% of carrying value.
iii.Subscription money against Investment in IPO/offer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)
Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange / Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arrangements. In such cases, the haircut as provided in
schedule III of the Regulations in respect of investment in securities shall be applicable (August 25, 2017)
Investment in subsidiaries

312,109,231

Investment in associated companies/undertaking

i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.
ii. If unlisted, 100% of net value.
Statutory or regulatory deposits/basic deposits with the exchanges, clearing house or central depository
or any other entity.
Margin deposits with exchange and clearing house.
Deposit with authorized intermediary against borrowed securities under SLB.
Other deposits and prepayments
Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
Dividends receivables.
Amounts receivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement
shall not be included in the investments.)
i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months
PLUS
ii. Advance tax to the extent it is netted with provision of taxation.
iii. Receivables other than trade receivables

Receivables from clearing house or securities exchange(s)

i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.
ii. Receivable on entitlements against trading of securities in all markets including MtM gains.

Receivables from customers

i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.
ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut
iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,
iii. Net amount after deducting haricut
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value.
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (ii) cash deposited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts.
vi. 100% haircut in the case of amount receivable form related parties.

Cash and Bank balances

i. Bank Balance-proprietory accounts
ii. Bank balance-customer accounts

10,468,546
9,754,235

Schedule III
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1.19
2
2.1

2.2

2.3

2.4

Head of Account

iii. Cash in hand

Total Assets
Liabilities
Trade Payables

i. Payable to exchanges and clearing house
ii. Payable against leveraged market products
iii. Payable to customers

Value in
Pak Rupee

Hair Cut/
Adjustments

Of

3

Net Adjusted
Value

82,484
435,066,094

0
102,633,778

82,484
332,414,496

9,754,235

0

9,754,235

152,312

0

152,312

1,237,649

0

1,237,649

11,144,196

0

11,144,196

Current Liabilities

i. Statutory and regulatory dues
ii. Accruals and other payables
iii. Short-term borrowings
iv. Current portion of subordinated loans
v. Current portion of long term liabilities
vi. Deferred Liabilities
vii. Provision for bad debts
viii. Provision for taxation
ix. Other liabilities as per accounting principles and included in the financial statements

Non-Current Liabilities
i. Long-Term financing

a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
a financial institution including amount due against finance lease
b. Other long-term financing
ii. Staff retirement benefits
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares if:
a. The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the increase of capital.
iv. Other liabilities as per accounting principles and included in the financial statements

Subordinated Loans

i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule III provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period
b. No haircut will be allowed against short term portion which is repayable within next 12 months.
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.
ii. Subordinated loans which do not fulfill the conditions specified by SECP
2.5
3
3.1

3.2

3.3

3.4

3.5

3.6
3.7

Total Liabilites
Ranking Liabilities Relating to :
Concentration in Margin Financing

The amount calculated client-to- client basis by which any amount receivable from any of the
financees exceed 10% of the aggregate of amounts receivable from total financees.

Concentration in securites lending and borrowing

The amount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL
(Ii) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed

Net underwriting Commitments

(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the value by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting
(b) in any other case : 12.5% of the net underwriting commitments

Negative equity of subsidiary

The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary

Foreign exchange agreements and foreign currency positions

5% of the net position in foreign currency.Net position in foreign currency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign currency
Amount Payable under REPO

Schedule III
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Head of Account

Value in
Pak Rupee

Hair Cut/
Adjustments

Of

3

Net Adjusted
Value

Repo adjustment

3.8

3.9

3.10

3.11
3.12

In the case of financier/purchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.
In the case of financee/seller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.

Concentrated proprietary positions

If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security

0

5,582,895

5,582,895

0
423,921,898

5,582,895
97,050,883

5,582,895
315,687,405

Opening Positions in futures and options

i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collateral/ pledged with securities
exchange after applyiong VaR haircuts
ii. In case of proprietary positions , the total margin requirements in respect of open positions to the
extent not already met

Short selll positions

i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts.

Total Ranking Liabilites

Liquid Capital

Schedule III
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1
1.1
1.2
1.3
1.4

Head of Account

Value in
Pak Rupee

Hair Cut/
Adjustments

Of

3

Net Adjusted
Value

Assets

Property & Equipment
Intangible Assets
Investment in Govt. Securities

635,801

635,801

2,437,000

2,437,000

353,913,095

56,201,563

36,500,000

36,500,000

510,000

510,000

2,686,885

2,686,885

169,328

0

17,981

0

18,918,277
18,951,150

0
0

Investment in Debt. Securities
If listed than:

i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.

If unlisted than:

1.5

1.6
1.7

1.8
1.9
1.10
1.11
1.12
1.13
1.14
1.15

1.16

1.17

1.18

i. 10% of the balance sheet value in the case of tenure upto 1 year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.

Investment in Equity Securities

i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
respective securities whichever is higher.
ii. If unlisted, 100% of carrying value.
iii.Subscription money against Investment in IPO/offer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)
Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange / Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arrangements. In such cases, the haircut as provided in
schedule III of the Regulations in respect of investment in securities shall be applicable (August 25, 2017)
Investment in subsidiaries

297,711,532

Investment in associated companies/undertaking

i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.
ii. If unlisted, 100% of net value.
Statutory or regulatory deposits/basic deposits with the exchanges, clearing house or central depository
or any other entity.
Margin deposits with exchange and clearing house.
Deposit with authorized intermediary against borrowed securities under SLB.
Other deposits and prepayments
Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
Dividends receivables.
Amounts receivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement
shall not be included in the investments.)
i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months
PLUS
ii. Advance tax to the extent it is netted with provision of taxation.
iii. Receivables other than trade receivables

Receivables from clearing house or securities exchange(s)

i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.
ii. Receivable on entitlements against trading of securities in all markets including MtM gains.

Receivables from customers

i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.
ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut
iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,
iii. Net amount after deducting haricut
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value.
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (ii) cash deposited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts.
vi. 100% haircut in the case of amount receivable form related parties.

169,328

Cash and Bank balances

i. Bank Balance-proprietory accounts
ii. Bank balance-customer accounts

18,918,277
18,951,150

Schedule III
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1.19
2
2.1

2.2

2.3

2.4

Head of Account

iii. Cash in hand

Total Assets
Liabilities
Trade Payables

i. Payable to exchanges and clearing house
ii. Payable against leveraged market products
iii. Payable to customers

Value in
Pak Rupee

Hair Cut/
Adjustments

Of

3

Net Adjusted
Value

60,236
434,799,753

0
98,971,249

60,236
335,810,523

18,951,150

0

18,951,150

166,582

0

166,582

1,052,781

0

1,052,781

20,170,513

0

20,170,513

Current Liabilities

i. Statutory and regulatory dues
ii. Accruals and other payables
iii. Short-term borrowings
iv. Current portion of subordinated loans
v. Current portion of long term liabilities
vi. Deferred Liabilities
vii. Provision for bad debts
viii. Provision for taxation
ix. Other liabilities as per accounting principles and included in the financial statements

Non-Current Liabilities
i. Long-Term financing

a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
a financial institution including amount due against finance lease
b. Other long-term financing
ii. Staff retirement benefits
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares if:
a. The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the increase of capital.
iv. Other liabilities as per accounting principles and included in the financial statements

Subordinated Loans

i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule III provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period
b. No haircut will be allowed against short term portion which is repayable within next 12 months.
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.
ii. Subordinated loans which do not fulfill the conditions specified by SECP
2.5
3
3.1

3.2

3.3

3.4

3.5

3.6
3.7

Total Liabilites
Ranking Liabilities Relating to :
Concentration in Margin Financing

The amount calculated client-to- client basis by which any amount receivable from any of the
financees exceed 10% of the aggregate of amounts receivable from total financees.

Concentration in securites lending and borrowing

The amount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL
(Ii) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed

Net underwriting Commitments

(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the value by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting
(b) in any other case : 12.5% of the net underwriting commitments

Negative equity of subsidiary

The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary

Foreign exchange agreements and foreign currency positions

5% of the net position in foreign currency.Net position in foreign currency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign currency
Amount Payable under REPO

Schedule III
[ See regulation 6(4) ]

Liquid Capital Statement
for the month of 28-FEB-22

of M/s. Asian Securities Limited
Submission Date 14-MAR-2022 17:14:52
Page 3
S.No.

Head of Account

Value in
Pak Rupee

Hair Cut/
Adjustments

Of

3

Net Adjusted
Value

Repo adjustment

3.8

3.9

3.10

3.11
3.12

In the case of financier/purchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.
In the case of financee/seller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.

Concentrated proprietary positions

If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security

0

5,419,428

5,419,428

0
414,629,240

5,419,428
93,551,821

5,419,428
310,220,582

Opening Positions in futures and options

i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collateral/ pledged with securities
exchange after applyiong VaR haircuts
ii. In case of proprietary positions , the total margin requirements in respect of open positions to the
extent not already met

Short selll positions

i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts.

Total Ranking Liabilites

Liquid Capital

Schedule III
[ See regulation 6(4) ]

Liquid Capital Statement
for the month of 31-MAR-22

of M/s. Asian Securities Limited
Submission Date 12-APR-2022 14:56:03
Page 1
S.No.

1
1.1
1.2
1.3
1.4

Head of Account

Value in
Pak Rupee

Hair Cut/
Adjustments

Of

3

Net Adjusted
Value

Assets

Property & Equipment
Intangible Assets
Investment in Govt. Securities

610,557

610,557

2,437,000

2,437,000

334,373,494

54,229,428

33,920,000

33,920,000

510,000

510,000

2,773,108

2,773,108

18,008

0

28,447,481
20,915,980

0
0

Investment in Debt. Securities
If listed than:

i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.

If unlisted than:

1.5

1.6
1.7

1.8
1.9
1.10
1.11
1.12
1.13
1.14
1.15

1.16

1.17

1.18

i. 10% of the balance sheet value in the case of tenure upto 1 year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.

Investment in Equity Securities

i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
respective securities whichever is higher.
ii. If unlisted, 100% of carrying value.
iii.Subscription money against Investment in IPO/offer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)
Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange / Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arrangements. In such cases, the haircut as provided in
schedule III of the Regulations in respect of investment in securities shall be applicable (August 25, 2017)
Investment in subsidiaries

280,144,066

Investment in associated companies/undertaking

i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.
ii. If unlisted, 100% of net value.
Statutory or regulatory deposits/basic deposits with the exchanges, clearing house or central depository
or any other entity.
Margin deposits with exchange and clearing house.
Deposit with authorized intermediary against borrowed securities under SLB.
Other deposits and prepayments
Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
Dividends receivables.
Amounts receivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement
shall not be included in the investments.)
i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months
PLUS
ii. Advance tax to the extent it is netted with provision of taxation.
iii. Receivables other than trade receivables

Receivables from clearing house or securities exchange(s)

i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.
ii. Receivable on entitlements against trading of securities in all markets including MtM gains.

Receivables from customers

i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.
ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut
iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,
iii. Net amount after deducting haricut
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value.
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (ii) cash deposited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts.
vi. 100% haircut in the case of amount receivable form related parties.

Cash and Bank balances

i. Bank Balance-proprietory accounts
ii. Bank balance-customer accounts

28,447,481
20,915,980

Schedule III
[ See regulation 6(4) ]

Liquid Capital Statement
for the month of 31-MAR-22

of M/s. Asian Securities Limited
Submission Date 12-APR-2022 14:56:03
Page 2
S.No.

1.19
2
2.1

2.2

2.3

2.4

Head of Account

iii. Cash in hand

Total Assets
Liabilities
Trade Payables

i. Payable to exchanges and clearing house
ii. Payable against leveraged market products
iii. Payable to customers

Value in
Pak Rupee

Hair Cut/
Adjustments

Of

3

Net Adjusted
Value

94,671
424,100,299

0
94,480,093

94,671
329,602,198

20,915,980

0

20,915,980

297,936

0

297,936

1,384,552

0

1,384,552

22,598,468

0

22,598,468

Current Liabilities

i. Statutory and regulatory dues
ii. Accruals and other payables
iii. Short-term borrowings
iv. Current portion of subordinated loans
v. Current portion of long term liabilities
vi. Deferred Liabilities
vii. Provision for bad debts
viii. Provision for taxation
ix. Other liabilities as per accounting principles and included in the financial statements

Non-Current Liabilities
i. Long-Term financing

a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
a financial institution including amount due against finance lease
b. Other long-term financing
ii. Staff retirement benefits
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares if:
a. The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the increase of capital.
iv. Other liabilities as per accounting principles and included in the financial statements

Subordinated Loans

i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule III provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period
b. No haircut will be allowed against short term portion which is repayable within next 12 months.
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.
ii. Subordinated loans which do not fulfill the conditions specified by SECP
2.5
3
3.1

3.2

3.3

3.4

3.5

3.6
3.7

Total Liabilites
Ranking Liabilities Relating to :
Concentration in Margin Financing

The amount calculated client-to- client basis by which any amount receivable from any of the
financees exceed 10% of the aggregate of amounts receivable from total financees.

Concentration in securites lending and borrowing

The amount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL
(Ii) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed

Net underwriting Commitments

(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the value by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting
(b) in any other case : 12.5% of the net underwriting commitments

Negative equity of subsidiary

The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary

Foreign exchange agreements and foreign currency positions

5% of the net position in foreign currency.Net position in foreign currency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign currency
Amount Payable under REPO

Schedule III
[ See regulation 6(4) ]
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S.No.

Head of Account

Value in
Pak Rupee

Hair Cut/
Adjustments

Of

3

Net Adjusted
Value

Repo adjustment

3.8

3.9

3.10

3.11
3.12

In the case of financier/purchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.
In the case of financee/seller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.

Concentrated proprietary positions

If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security

Opening Positions in futures and options

i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collateral/ pledged with securities
exchange after applyiong VaR haircuts
ii. In case of proprietary positions , the total margin requirements in respect of open positions to the
extent not already met

Short selll positions

i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts.

Total Ranking Liabilites

Liquid Capital

0
401,501,831

0
94,480,093

307,003,730

Schedule III
[ See regulation 6(4) ]

Liquid Capital Statement
for the month of 30-APR-22

of M/s. Asian Securities Limited
Submission Date 13-MAY-2022 12:54:06
Page 1
S.No.

1
1.1
1.2
1.3
1.4

Head of Account

Value in
Pak Rupee

Hair Cut/
Adjustments

Of

3

Net Adjusted
Value

Assets

Property & Equipment
Intangible Assets
Investment in Govt. Securities

598,813

598,813

2,437,000

2,437,000

304,808,532

49,540,096

35,190,000

35,190,000

510,000

510,000

2,750,066

2,750,066

263,415

0

17,982

0

13,363,726
14,734,890

0
0

Investment in Debt. Securities
If listed than:

i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.

If unlisted than:

1.5

1.6
1.7

1.8
1.9
1.10
1.11
1.12
1.13
1.14
1.15

1.16

1.17

1.18

i. 10% of the balance sheet value in the case of tenure upto 1 year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.

Investment in Equity Securities

i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
respective securities whichever is higher.
ii. If unlisted, 100% of carrying value.
iii.Subscription money against Investment in IPO/offer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)
Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange / Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arrangements. In such cases, the haircut as provided in
schedule III of the Regulations in respect of investment in securities shall be applicable (August 25, 2017)
Investment in subsidiaries

255,268,436

Investment in associated companies/undertaking

i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.
ii. If unlisted, 100% of net value.
Statutory or regulatory deposits/basic deposits with the exchanges, clearing house or central depository
or any other entity.
Margin deposits with exchange and clearing house.
Deposit with authorized intermediary against borrowed securities under SLB.
Other deposits and prepayments
Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
Dividends receivables.
Amounts receivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement
shall not be included in the investments.)
i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months
PLUS
ii. Advance tax to the extent it is netted with provision of taxation.
iii. Receivables other than trade receivables

Receivables from clearing house or securities exchange(s)

i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.
ii. Receivable on entitlements against trading of securities in all markets including MtM gains.

Receivables from customers

i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.
ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut
iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,
iii. Net amount after deducting haricut
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value.
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (ii) cash deposited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts.
vi. 100% haircut in the case of amount receivable form related parties.

263,415

Cash and Bank balances

i. Bank Balance-proprietory accounts
ii. Bank balance-customer accounts

13,363,726
14,734,890

Schedule III
[ See regulation 6(4) ]
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S.No.

1.19
2
2.1

2.2

2.3

2.4

Head of Account

iii. Cash in hand

Total Assets
Liabilities
Trade Payables

i. Payable to exchanges and clearing house
ii. Payable against leveraged market products
iii. Payable to customers

Value in
Pak Rupee

Hair Cut/
Adjustments

Of

3

Net Adjusted
Value

100,012
374,774,436

0
91,025,975

100,012
283,730,479

14,734,890

0

14,734,890

308,664

0

308,664

1,608,477

0

1,608,477

16,652,031

0

16,652,031

Current Liabilities

i. Statutory and regulatory dues
ii. Accruals and other payables
iii. Short-term borrowings
iv. Current portion of subordinated loans
v. Current portion of long term liabilities
vi. Deferred Liabilities
vii. Provision for bad debts
viii. Provision for taxation
ix. Other liabilities as per accounting principles and included in the financial statements

Non-Current Liabilities
i. Long-Term financing

a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
a financial institution including amount due against finance lease
b. Other long-term financing
ii. Staff retirement benefits
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares if:
a. The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the increase of capital.
iv. Other liabilities as per accounting principles and included in the financial statements

Subordinated Loans

i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule III provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period
b. No haircut will be allowed against short term portion which is repayable within next 12 months.
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.
ii. Subordinated loans which do not fulfill the conditions specified by SECP
2.5
3
3.1

3.2

3.3

3.4

3.5

3.6
3.7

Total Liabilites
Ranking Liabilities Relating to :
Concentration in Margin Financing

The amount calculated client-to- client basis by which any amount receivable from any of the
financees exceed 10% of the aggregate of amounts receivable from total financees.

Concentration in securites lending and borrowing

The amount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL
(Ii) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed

Net underwriting Commitments

(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the value by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting
(b) in any other case : 12.5% of the net underwriting commitments

Negative equity of subsidiary

The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary

Foreign exchange agreements and foreign currency positions

5% of the net position in foreign currency.Net position in foreign currency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign currency
Amount Payable under REPO

Schedule III
[ See regulation 6(4) ]
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of M/s. Asian Securities Limited
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Page 3
S.No.

Head of Account

Value in
Pak Rupee

Hair Cut/
Adjustments

Of

3

Net Adjusted
Value

Repo adjustment

3.8

3.9

3.10

3.11
3.12

In the case of financier/purchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.
In the case of financee/seller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.

Concentrated proprietary positions

If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security

0

4,564,594

4,564,594

0
358,122,405

4,564,594
86,461,381

4,564,594
262,513,854

Opening Positions in futures and options

i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collateral/ pledged with securities
exchange after applyiong VaR haircuts
ii. In case of proprietary positions , the total margin requirements in respect of open positions to the
extent not already met

Short selll positions

i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts.

Total Ranking Liabilites

Liquid Capital

Schedule III
[ See regulation 6(4) ]

Liquid Capital Statement
for the month of 31-MAY-22

of M/s. Asian Securities Limited
Submission Date 14-JUN-2022 17:19:04
Page 1
S.No.

1
1.1
1.2
1.3
1.4

Head of Account

Value in
Pak Rupee

Hair Cut/
Adjustments

Of

3

Net Adjusted
Value

Assets

Property & Equipment
Intangible Assets
Investment in Govt. Securities

681,005

681,005

2,437,000

2,437,000

298,677,661

48,597,553

0

0

34,010,000

34,010,000

510,000

510,000

2,726,983

2,726,983

18,210

0

13,364,034
11,392,591

0
0

Investment in Debt. Securities
If listed than:

i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.

If unlisted than:

1.5

1.6
1.7

1.8
1.9
1.10
1.11
1.12
1.13
1.14
1.15

1.16

1.17

1.18

i. 10% of the balance sheet value in the case of tenure upto 1 year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.

Investment in Equity Securities

i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
respective securities whichever is higher.
ii. If unlisted, 100% of carrying value.
iii.Subscription money against Investment in IPO/offer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)
Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange / Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arrangements. In such cases, the haircut as provided in
schedule III of the Regulations in respect of investment in securities shall be applicable (August 25, 2017)
Investment in subsidiaries

250,080,108

Investment in associated companies/undertaking

i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.
ii. If unlisted, 100% of net value.
Statutory or regulatory deposits/basic deposits with the exchanges, clearing house or central depository
or any other entity.
Margin deposits with exchange and clearing house.
Deposit with authorized intermediary against borrowed securities under SLB.
Other deposits and prepayments
Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
Dividends receivables.
Amounts receivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement
shall not be included in the investments.)
i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months
PLUS
ii. Advance tax to the extent it is netted with provision of taxation.
iii. Receivables other than trade receivables

Receivables from clearing house or securities exchange(s)

i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.
ii. Receivable on entitlements against trading of securities in all markets including MtM gains.

Receivables from customers

i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.
ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut
iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,
iii. Net amount after deducting haricut
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value.
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (ii) cash deposited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts.
vi. 100% haircut in the case of amount receivable form related parties.

Cash and Bank balances

i. Bank Balance-proprietory accounts
ii. Bank balance-customer accounts

13,364,034
11,392,591
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1.19
2
2.1

2.2

2.3

2.4

Head of Account

iii. Cash in hand

Total Assets
Liabilities
Trade Payables

i. Payable to exchanges and clearing house
ii. Payable against leveraged market products
iii. Payable to customers

Value in
Pak Rupee

Hair Cut/
Adjustments

Of

3

Net Adjusted
Value

131,947
363,949,431

0
88,962,541

131,947
274,968,680

11,392,591

0

11,392,591

349,382

0

349,382

1,592,847

0

1,592,847

13,334,820

0

13,334,820

Current Liabilities

i. Statutory and regulatory dues
ii. Accruals and other payables
iii. Short-term borrowings
iv. Current portion of subordinated loans
v. Current portion of long term liabilities
vi. Deferred Liabilities
vii. Provision for bad debts
viii. Provision for taxation
ix. Other liabilities as per accounting principles and included in the financial statements

Non-Current Liabilities
i. Long-Term financing

a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
a financial institution including amount due against finance lease
b. Other long-term financing
ii. Staff retirement benefits
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares if:
a. The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the increase of capital.
iv. Other liabilities as per accounting principles and included in the financial statements

Subordinated Loans

i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule III provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period
b. No haircut will be allowed against short term portion which is repayable within next 12 months.
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.
ii. Subordinated loans which do not fulfill the conditions specified by SECP
2.5
3
3.1

3.2

3.3

3.4

3.5

3.6
3.7

Total Liabilites
Ranking Liabilities Relating to :
Concentration in Margin Financing

The amount calculated client-to- client basis by which any amount receivable from any of the
financees exceed 10% of the aggregate of amounts receivable from total financees.

Concentration in securites lending and borrowing

The amount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL
(Ii) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed

Net underwriting Commitments

(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the value by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting
(b) in any other case : 12.5% of the net underwriting commitments

Negative equity of subsidiary

The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary

Foreign exchange agreements and foreign currency positions

5% of the net position in foreign currency.Net position in foreign currency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign currency
Amount Payable under REPO
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Head of Account

Value in
Pak Rupee

Hair Cut/
Adjustments

Of

3

Net Adjusted
Value

Repo adjustment

3.8

3.9

3.10

3.11
3.12

In the case of financier/purchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.
In the case of financee/seller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.

Concentrated proprietary positions

If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security

0

4,573,968

4,573,968

0
350,614,611

4,573,968
84,388,573

4,573,968
257,059,892

Opening Positions in futures and options

i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collateral/ pledged with securities
exchange after applyiong VaR haircuts
ii. In case of proprietary positions , the total margin requirements in respect of open positions to the
extent not already met

Short selll positions

i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts.

Total Ranking Liabilites

Liquid Capital

